THE STATE OF TEXAS §
COUNTY OF CAMERON §

BE IT REMEMBERED on the 24th day of June 2021, there was conducted a Regular
Meeting of the Cameron County Regional Mobility Authority, at the CCRMA Administrative
Office, 3470 Carmen Avenue, Suite 5 thereof, in Rancho Viejo, Texas, for the purpose of
transacting any and all business that may lawfully be brought before the same.

THE BOARD MET AT: PRESENT:

12:00 Noon FRANK PARKER, JR.
CHAIRPERSON

MICHAEL SCAIEF
DIRECTOR

ARTURO A. NELSON
DIRECTOR

DR. MARIA VILLEGAS, M.D.
DIRECTOR

MARK ESPARZA
ABSENT

LEO R. GARZA
ABSENT

AL VILLARREAL
ABSENT

The Meeting was called to order by Chairman Parker, at 12:00 Noon. At this time, the Board considered the
following matters as per CCRMA Agenda posted on the CCRMA’s website and physically at 3470 Carmen Avenue, Suite
5, Rancho Vigjo, Texas. on this 21st day of June 2021.

PUBLIC COMMENTS

1 PUBLIC COMMENTS

None.
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2E

ACTION ITEMS

Consideration and Approval of the June 03, 2021 Special meeting Minutes.

Secretary Nelson moved to approve the minutes of the June 03, 2021 Special Meeting Minutes. The
motion was seconded by Director Villegas and carried unanimously:

Acknowledgement of Claims.

Mr. Victor Barron, RMA Controller went over the Claims and presented them into the record

Vice Chairman Scaief moved to acknowledge the Claims as presented. The motion was seconded by
Secretary Nelson and carried unanimously.

The Claims are as follows:

Approval of Claims.
Mr. Victor Barron, RMA Controller went over the Claims and presented them into the record
Vice Chairman Scaief moved to approve the Claims as presented. The motion was seconded by

Secretary Nelson and carried unanimously.

The Claims are as follows:

Consideration and Approval of the Financial Statements and Budget Amendments for the month
of May 2021.

Mr. Victor Barron, RMA Controller went over the financial statements for May.

Vice Chairman Scaief moved to approve the financial statements for May 2021. The motion was
seconded by Secretary Nelson and carried unanimously.

Consideration and Approval of a Renewal Letter of Credit with Texas Regional Bank.
Mr. Victor Barron, RMA Controller, went over the Renewal Letter of Credit.

Secretary Nelson moved to approve the renewal letter or credit with Texas Regional Bank. The motion
was seconded by Director Villegas and carried as follows:

Ayes: Parker, Nelson and Villegas

Nayes:

Abstain: Scaief

Note: Vice Chairman Scaief submitted affidavit and abstained from discussion and vote.

The Renewal Letter of Credit is as follows:
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Consideration and Approval of an Interlocal Agreement between the Cameron County Regional
Mobility Authority and Cameron County for Administrative Services.

Mr. Pete Sepulveda, Jr., RMA Executive Director explained to the Board the need for the Interlocal
Agreement with the County.

Vice Chairman Scaief moved to approve the Interlocal Agreement with Cameron County. The motion
was seconded by Secretary Nelson and carried unanimously.

The Interlocal Agreement is as follows:

Consideration and Approval to Terminate all negotiations with Halff & Associates on the FM 509
Project.

Mr. Pete Sepulveda, Jr., RMA Executive Director explained to terminate negotiations with Halff &
Associates on the FM 509 Project.

Secretary Nelson moved to approve to terminate negotiations with Halff & Associates on the FM 509
Project. The motion was seconded by Director Villegas and carried unanimously.

2 — H Consideration and Approval to Advertise for Request for Qualifications for Engineering Services

for the FM 509 Project.

Secretary Nelson moved to table the item. The motion was seconded by Director Villegas and carried
unanimously.

Consideration and Approval of a Resolution Authorizing the Issuance of Cameron County
Regional Mobility Authority Vehicle Registration Fee Revenue Bonds, Series 2021; Approval and
Designation of Pricing Committee to Determine the Interest Rates, Maturity Dates, and Other
Matters Pertaining to Such Series of Bonds; Approving the Execution and Delivery of
Transaction Documents; Ratifying and Approving Other Agreements Related Thereto; Making
Other Findings and Provisions Relating to the Subject and Matters Incident Thereto.

Mzr. Pete Sepulveda, Jr., RMA Executive Director went over the need for the Resolution Authorizing
the Issuance of Bonds. Mr. Dave Gordon, Senior Managing Director, Estrada Hinojosa & Company,
Inc. went over presentation for the Board.

Vice Chairman Scaief moved to approve the Resolution Authorizing the Issuance of Cameron County
Regional Mobility Authority Vehicle Registration Fee Revenue Bonds, Series 2021. The motion was

seconded by Secretary Nelson and carried unanimously.

The Resolution is as follows:
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2-L

2-M

Consideration and Possible Action to Rescind the Action taken by the Cameron County Regional
Mobility Authority Board of Directors at their June 3, 2021, Special Meeting on Agenda Item 2K,
Consideration and Approval to Award Bid Number 2021-001 for the Cameron County Parks
Administration Building and to Approve Contract for such Awarded Bid.

Secretary Nelson moved to table the item. The motion was seconded by Director Villegas and carried
unanimously.

Consideration and Approval to terminate all Negotiations with Peacock General Contractor as it
relates to

Vice Chairman Scaief moved to table the item. The motion was seconded by Director Villegas and
carried unanimously.

Consideration and Approval to Award Bid Number 2021-001 for the Cameron County Parks
Administration Building and to Approve Contract for such Awarded Bid.

Secretary Nelson moved to table the item. The motion was seconded by Director Villegas and carried
unanimously.

Consideration and Approval to Extend Letter of Engagement with Burton McCumber &
Longoria, LLP for an additional year.

Mr. Pete Sepulveda, Jr., RMA Executive Director went over the purpose to extend Letter of
Engagement with Burton McCumber & Longoria, LLP.

Secretary Nelson made a motion to approve the Letter of Engagement subject to final negotiations. The

motion was seconded by Director Villegas and carried unanimously.

Vice Chairman Scaief made a motion to go into executive session at 12:46 PM. The motion was
seconded by Secretary Nelson and carried unanimously.

3 - EXECUTIVE SESSION

A. Deliberation Regarding Acquisition of Real property legally described as Units 3 through 8 of the

Rancho Viejo Plaza Condominiums, Rancho Viejo, Cameron County, Texas, Pursuant to V.T.C.A.,
Government Code, Section 551.072.

Confer with the Cameron County Regional Mobility Authority’s Legal Counsel Regarding Legal issues
associated with the Awarding of Bid Number 2021-001 for the Cameron County Parks Administration
Building and issues related thereto, Pursuant to V.T.C.A., Government code, Section 551.071 (1) and

Q).

Confer with the Cameron County Regional Mobility Authority’s legal Counsel Regarding Legal Issues
associated with the Contract with Duncan Solutions, Inc., Pursuant to V.T.C.A., Government Code,
Section 551.071 (1) and (2).

Confer with Cameron County Regional Mobility Authority Legal Counsel Regarding Legal Issues

Related to Job Classifications and Compensation, Pursuant to V.T.C.A., Government Code, Section
551.071 (2).
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E. Confer with Cameron County Regional Mobility Authority’s Legal Counsel Regarding Legal Issues
associated with the East Loop Project, Pursuant to V.T.C.A., Government Code, Section 551.071 (1)
and (2).

F. Confer with Cameron County Regional Mobility Authority’s Legal Counsel Regarding Legal Issues
associated with the SPI 2nd Access Project, Pursuant to V.T.C.A., Government Code, Section 551.071
(1) and (2).

G. Confer with Cameron County Regional Mobility Authority’s Legal Counsel Regarding Legal Issues

associated with the SPI 2nd Access Project, Pursuant to V.T.C.A., Government Code, Section 551.071
(1) and (2).

Vice Chairman Scaief made a motion to come back into open session at 1:06 PM. The motion was
seconded by Secretary Nelson carried unanimously.
4 -A Possible Action

Secretary Nelson made a motion to proceed as discussed in Executive Session. The motion was
seconded by Vice Chairman Scaief and carried unanimously.

4-B Possible Action

Secretary Nelson made a motion to acknowledge Report of Legal Counsel. The motion was seconded
by Vice Chairman Scaief and carried unanimously.

4-C Possible Action

Secretary Nelson made a motion to acknowledge Report of Legal Counsel. The motion was seconded
by Vice Chairman Scaief and carried unanimously.

4-D Possible Action

Secretary Nelson made a motion to acknowledge Report of Legal Counsel. The motion was seconded
by Vice Chairman Scaief and carried unanimously.

4-E Possible Action

Secretary Nelson made a motion to acknowledge Report of Legal Counsel. The motion was seconded
by Vice Chairman Scaief and carried unanimously.

4-F Possible Action

Secretary Nelson made a motion to acknowledge Report of Legal Counsel. The motion was seconded
by Vice Chairman Scaief and carried unanimously.

4-G Possible Action

Secretary Nelson made a motion to table Report of Legal Counsel. The motion was seconded by Vice
Chairman Scaief and carried unanimously.
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ADJOURNMENT

There being no further business to come before the Board and upon motion by Vice Chairman Scaief
and seconded by Director Villegas and carried unanimously the meeting was ADJOURNED at 1:10 P.M.

APPROVED this 26th day of _August 2021.

ATTESTED:
ARTURO A. NELSON, SECRETAR
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L.

Consideration and Approval to Award Bid Number 2021-001 for the Cameron County Parks Administration
Building and to Approve Contract for such Awarded Bid.

M. Consideration and Approval to Extend the Letter of Engagement with Burton McCumber & Longoria, LLP

for an additional year.

EXECUTIVE SESSION:

A,

Deliberation Regarding Acquisition of Real Property legally described as Units 3 through 8 of the Rancho
Viejo Plaza Condominiums, Rancho Viejo, Cameron County, Texas, Pursuant to V.T.C.A., Government
Code, Section 551.072,

Confer with the Cameron County Regional Mobility Authority’s Legal Counsel Regarding Legal issues
associated with the Awarding of Bid Number 2021-001 for the Cameron County Parks Administration
Building and issues related thereto, Pursuant to V.T.C.A., Government code, Section 551.071 (1) and (2).

Confer with the Cameron County Regional Mobility Authority’s legal Counsel Regarding Legal Issues
associated with the Contract with Duncan Solutions, Inc., Pursuant to V.T.C.A., Government Code, Section
551.071 (1) and (2).

Confer with Cameron County Regional Mobility Authority Legal Counsel Regarding Legal Issues Related to
Job Classifications and Compensation, Pursuant to V.T.C.A., Government Code, Section 551.071 (2).

Confer with Cameron County Regional Mobility Authority’s Legal Counsel Regarding Legal Issues
associated with the East Loop Project, Pursuant to V.T.C.A., Government Code, Section 551,071 (1) and (2).

Confer with Cameron County Regional Mobility Authority’s Legal Counsel Regarding Legal Issues
associated with the SPI 2™ Access Project, Pursuant to V.T.C.A., Government Code, Section 551.071 (1) and
)

Confer with Cameron County Regional Mobility Authority’s Legal Counsel Regarding Legal Issues
associated with the SPI 2" Access Project, Pursuant to V.T.C.A., Government Code, Section 551.071 (1) and
(2).

ACTION RELATIVE TO EXECUTIVE SESSION:

A,

B.

C.

Possible Action
Possible Action
Possible Action
Possible Action
Possible Action
Pessible Action

Possible Action







2-B ACKNOWLEDGEMENT OF CLAIMS.



























2-C  APPROVAL OF CLAIMS.






2-D  CONSIDERATION AND APPROVAL OF THE FINANCIAL STATEMENTS
AND BUDGET AMENDMENTS FOR THE MONTH OF MAY 2021.






CCRMA MONTHLY FINANCIAL

TABLE OF CONTENTS
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2-E CONSIDERATION AND APPROVAL OF A RENEWAL OF A LETTER OF
CREDIT WITH TEXAS REGIONAL BANK.



2-E

LOAN NUMBER LOAN NAME ACCT. NUMBER NOTE DATE INITIALS
101140087 CAMERON COUNTY 17621 05/10/21 207
REGIONAL MOBILITY
AUTHORITY
NOTE AMOUNT INDEX {w/Margin) RATE MATURITY DATE LOAN PURPOSE
$2,000,000.00 Not Applicable 3.650% 05/10/22 Commercial

Creditor Use Only

PROMISSORY NOTE

(Commercial - Revolving Draw)
RENEWAL NOTE

DATE AND PARTIES. The date of this Promissory Note (Note) is May 10, 2021. The parties and their addresses are:

LENDER:
TEXAS REGIONAL BANK
1801 SOUTH McCOLL ROAD
MCALLEN, TX 78503
Telephone: {956) 682-2265

BORROWER:
CAMERON COUNTY REGIONAL MOBILITY AUTHORITY
a Texas POLITICAL SUBDIVISION
3461 CARMEN AVE
RANCHO VIEJO, TX 78575

1. DEFINITIONS. As used in this Note, the terms have the following meanings:

A. Pronouns. The pronouns "I," "me,” and "my" refer to each Borrower signing this Note and each other person or legal
entity (including guarantors, endorsers, and sureties) who agrees to pay this Note. "You" and "Your” refer to the Lender,
any participants or syndicators, successors and assigns, or any person or company that acquires an interest in the Loan.

B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note.

C. Loan. Loan refers to this transaction generally, including obligations and duties arising from the terms of all documents
prepared or submitted for this transaction such as applications, security agreements, disclosures or notes, and this Note.

D. Loan Documents. Loan Documents refer to all the documents executed as a part of or in connection with the Loan.

E. Property. Property is any property, real, personal or intangible, that secures my performance of the obligations of this
Loan.

F. Percent. Rates and rate change limitations are expressed as annualized percentages.
G. Dollar Amounts. All dollar amounts will be payable in lawful money of the United States of America.

2. RENEWAL. This Note is a renewal of the following described note:

Note Date
May 10, 2020

Note Number
# 101140087

Note Amount
$2,000,000.00

I have requested that the note listed in the table above be renewed. The remaining balance of the note listed in the table
above is $0.00.

3. PROMISE TO PAY. For value received, | promise to pay you or your order, at your address, or at such other location as you
may designate, amounts advanced from time to time under the terms of this Note up to the maximum outstanding principal
balance of $2,000,000.00 (Principal), plus interest from the date of disbursement, on the unpaid outstanding Principal balance
until this Note is paid in full and you have no further obligations to make advances to me under the Loan.

I may borrow up to the Principal amount more than one time.

Ali advances made will be made subject to all other terms and conditions of the Loan.

4. INTEREST. Interest will accrue on the unpaid Principal balance of this Note at the rate of 3.650 percent (Interest Rate).
A. Post-Maturity Interest. After maturity or acceleration, interest will accrue on the unpaid Principal balance of this Note at
the Interest Rate in effect from time to time, until paid in full.
B. Maximum Interest Amount. Any amount assessed or collected as interest under the terms of this Note will be limited to
the maximum lawful amount of interest allowed by applicable law. Amounts collected in excess of the maximum lawful
amount will be applied first to the unpaid Principal balance. Any remainder will be refunded to me.
C. Statutory Authority. The amount assessed or collected on this Note is authorized by the Texas usury laws under Tex.
Fin. Code, Ch. 303. The provisions of Tex. Fin. Code, Ch. 346 do not apply to this Note.

D. Accrual. Interest accrues using an Actual/360 days counting method.

5. REMEDIAL CHARGES. In addition to interest or other finance charges, | agree that I will pay these additional fees based on
my method and pattern of payment. Additional remedial charges may be described elsewhere in this Note.

A. Late Charge. If a payment is more than 10 days late, | will be charged 5.000 percent of the Amount of Payment. | will
pay this late charge promptly but only once for each late payment.

6. GOVERNING AGREEMENT. This Note is further governed by the Commercial Loan Agreement executed between you and
me as a part of this Loan, as modified, amended or supplemented. The Commercial Loan Agreement states the terms and
CAMERON COUNTY REGIONAL MOBILITY AUTHORITY

Texas Promissory Note
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conditions of this Note, including the terms and conditions under which the maturity of this Note may be accelerated. When |
sign this Note, I represent to you that | have reviewed and am in compliance with the terms contained in the Commercial Loan
Agreement.

7. PAYMENT. 1 agree to pay alf accrued interest on the balance outstanding from time to time in regular payments beginning
June 10, 2021, then on the same day of each month thereafter. A final payment of the entire unpaid outstanding balance of
Principal and interest will be due May 10, 2022.

Payments will be rounded to the nearest $.01. With the final payment | also agree to pay any additional fees or charges owing
and the amount of any advances you have made to others on my behalf. Payments scheduled to be paid on the 29th, 30th or
31st day of a month that contains no such day will, instead, be made on the last day of such month.

Interest payments will be applied first to any charges | owe other than late charges, then to accrued, but unpaid interest, then
to late charges. Principal payments will be applied first to the outstanding Principal balance, then to any late charges. If you
and | agree to a different application of payments, we will describe our agreement on this Note. The actual amount of my final
payment will depend on my payment record.

8. PREPAYMENT. | may prepay this Loan in full or in part at any time. Any partial prepayment will not excuse any later
scheduled payments until 1 pay in full.

9. LOAN PURPOSE. The purpose of this Loan is RENEW REVOLVING LINE OF CREDIT #101140087 TO ASSIST WITH
CONSTRUCTION CASH FLOW CYCLE.

10. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collateralization clause on any existing or future loan, but not
including this Line of Credit, is void and ineffective as to this Line of Credit, including any extension or refinancing.

The Line of Credit is not secured by a previously executed security instrument if a non-possessory, non-purchase money
security interest is created in "household goods" in connection with a "consumer loan,” as those terms are defined by federal
law governing unfair and deceptive credit practices. The Line of Credit is not secured by a previously executed security
instrument if you fail to fulfill any necessary requirements or fail to conform to any limitations of the Real Estate Settlement
Procedures Act, (Regulation X), that are required for loans secured by the Property or if, as a result, the other debt would
become subject to Section 670 of the John Warner National Defense Authorization Act for Fiscal Year 2007.

The Line of Credit is not secured by a previously executed security instrument if you fail to fulfill any necessary requirements
or fail to conform to any limitations of the Truth in Lending Act, (Regulation 7), that are required for loans secured by the
Property.

11. WAIVERS AND CONSENT. To the extent not prohibited by law, 1 waive protest, presentment for payment, demand,
notice of acceleration, notice of intent to accelerate and notice of dishonor.

A. Additional Waivers By Borrower. In addition, I, and any party to this Note and Loan, to the extent permitted by law,
consent to certain actions you may take, and generally waive defenses that may be available based on these actions or
based on the status of a party to this Note.

(1) You may renew or extend payments on this Note, regardiess of the number of such renewals or extensions.

(2) You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer.

(3) You may release, substitute or impair any Property securing this Note.

(4) You, or any institution participating in this Note, may invoke your right of set-off.

(5) You may enter into any sales, repurchases or participations of this Note to any person in any amounts and | waive
notice of such sales, repurchases or participations.

(6) | agree that any of us signing this Note as a Borrower is authorized to modify the terms of this Note or any
instrument securing, guarantying or relating to this Note.

B. No Waiver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remedies, privileges or right to insist upon my strict performance of any provisions contained in this Note, or any other Loan
Document, shall not be construed as a waiver by you, uniess any such waiver is in writing and is signed by you.

12. COMMISSIONS. | understand and agree that you (or your affiliate) will earn commissions or fees on any insurance
products, and may earn such fees on other services that | buy through you or your affiliate.

13. APPLICABLE LAW. This Note is governed by the laws of Texas, the United States of America, and to the extent required,
by the lfaws of the jurisdiction where the Property is located, except to the extent such state laws are preempted by federal
law. In the event of a dispute, the exclusive forum, venue and place of jurisdiction will be in Texas, unless otherwise required
by law.

14. JOINT AND SEVERAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of
any other person who has also agreed to pay it. You may sue me alone, or anyone else who is obligated on the Loan, or any
number of us together, to collect the Loan. Extending the Loan or new obligations under the Loan, will not affect my duty
under the Loan and [ will still be obligated to pay the Loan. This Note shall inure to the benefit of and be enforceable by you
and your successors and assigns and shall be binding upon and enforceable against me and my successors and assigns.

15. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No
amendment or modification of this Note is effective unless made in writing. This Note and the other Loan Documents are the
complete and final expression of the agreement. If any provision of this Note is unenforceable, then the unenforceable
provision will be severed and the remaining provisions will still be enforceable. No present or future agreement securing any
other debt | owe you will secure the payment of this Loan if, with respect to this foan, you fail to fuifill any necessary
requirements or fail to conform to any limitations of the Truth in Lending Act (Regulation Z) or the Real Estate Settlement
Procedures Act (Regulation X) that are required for loans secured by the Property or if, as a result, this Loan would become
subject to Section 670 of the John Warner National Defense Authorization Act for Fiscal Year 2007.

16. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Note.

17. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing it by first class mail to the appropriate party’s address listed in the DATE AND PARTIES
section, or to any other address designated in writing. Notice to one Borrower will be deemed to be notice to all Borrowers. |
will inform you in writing of any change in my name, address or other application information. [ agree to sign, deliver, and file
any additional documents or certifications that you may consider necessary to perfect, continue, and preserve my obligations
under this Loan and to confirm your lien status on any Property. Time is of the essence.

CAMERON COUNTY REGIONAL MOBILITY AUTHORITY
Texas Promissory Note
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LENDER:
TEXAS REGIONAL BANK

B A o loznz ]

Al

MICHELE ROBINSON, SENTOR VICE PRESIDENT

CAMERON COUNTY REGIONAL MOBILITY AUTHORITY
Commercial Loan Agreement Amendment
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2-F CONSIDERATION AND APPROVAL OF AN INTERLOCAL AGREEMENT
BETWEEN THE CAMERON COUNTY REGIONAL MOBILITY AUTHORITY
AND CAMERON COUNTY FOR ADMINISTRATIVE SERVICES.



Contract No.2021C06167

STATE OF TEXAS §

§
COUNTY OF CAMERON §

INTERLOCAL AGREEMENT BETWEEN CAMERON COUNTY
AND CAMERON COUNTY REGIONAL MOBILITY AUTHORITY

This Interlocal Agreement is made by and between the COUNTY OF CAMERON,
TEXAS, hereinafter referred to as "COUNTY™", and the CAMERON COUNTY REGIONAL
MOBILITY AUTHORITY, hereinafter referred to as “CCRMA”, pursuant to V.T.C.A.,
Government Code and Chapter 791, cited as the Interlocal Cooperation Act.

1.
2.

LOCATION OF PROJECT: Cameron County, Texas

PURPOSE OF AGREEMENT AND PROJECT TO BE COMPLETED: To
collaborate with Cameron County on Project Development for Road projects and
Construction Management efforts on Park projects.

Any monies paid by Cameron County will be paid from the current revenues of
Cameron County, specifically the Cameron County Parks System and the Road and
Bridge Fund, which may include bond proceeds. A breakdown of the job
descriptions and Expenses are attached.

The CCRMA and COUNTY hereby find that the foregoing goods and
governmental functions and services are reasonably required for the Cameron
County Parks and Road and Bridge Departments and includes an agreement
between the CCRMA and the County pursuant to TEX. GOV’T CODE § 791.025 to
the extent applicable.

This Agreement shall be for three years, beginning on July 1, 2021 and ending on
June 30, 2024. Notwithstanding the foregoing, this Agreement may be terminated
by either party at any time without cause by giving thirty (30) days written notice
to other party of its intent to terminate the Agreement.

Each party shall preserve and maintain the information received as to the other
party, if any, and further advise if any confidential information is subject to
disclosure. Each party shall at all times act in compliance with applicable laws
concerning disclosure, privacy practices, and applicable regulations. These
obligations survive the expiration or termination of this Agreement.

Nothing in this Agreement is intended to create, nor shall be deemed or construed
by the parties or by any third party as creating the relationship of principal and
agent, partnership, or joint venture between the parties and/or the other party.
Without limiting the foregoing, the purposes for which the parties have entered into
this Agreement are separate and distinct, and there are no pecuniary interests,
common purposes, and/or equal rights of control between the parties hereto. Each
party agrees that it is responsible for its actions and the actions of its contractors,




10.

employees, representatives, and agents.

The rules, regulations and orders of CCRMA shall govern this Agreement and the
parties agree the CCRMA shall supervise the performance of this Agreement. It is
also agreed that the CCRMA has the authority to employ personnel to engage in
other Administrative Services necessary to fulfill the terms of this Agreement.

This Agreement shall have no legal force or effect until such time as it is properly
adopted and approved by the CAMERON COUNTY COMMISSIONERS’
COURT and the CAMERON COUNTY REGIONAL MOBILITY AUTHORITY
BOARD OF DIRECTORS.

All notices to Cameron County shall be sent by Certified or Registered Mail,
addressed to: '

Cameron County Judge Eddie Trevino, Jr.
Dancy Courthouse

1100 East Monroe Street

Brownsville, Texas 78521

All notices to the Cameron County Regional Mobility Authority shall be sent
Certified or Registered Mail, addressed to:

Frank Parker, Jr.

CCRMA Chairman

3461 Carmen Avenue
Rancho Viejo, Texas 78575

All written notices, demands, and other papers or documents served upon the
parties by courier, hand delivery, or overnight express mail shall be deemed served
or delivered for all purposes hereunder immediately upon actual delivery or refusal
of delivery if transmitted by courier or overnight express mail service.

11. This Agreement is entered into for the sole benefit of the parties and their respective

successors. Nothing in this Agreement nor in any approval subsequently provided
by either party hereto shall be construed as giving any benefits, rights, remedies, or
claims to any other person, firm, corporation, or other entity, including, without
limitation, the public in general or any member thereof, or to authorize anyone not
a party to this Agreement to maintain a suit for personal injuries, property damage,
or any other relief in law or equity in connection with this Agreement.













10.

11.
12.
13.
14.

15.

16.
17.

18.
19.
20.

Prepares deed or easement to convey the property, along with releases for clearing
title.

Attends property closing at title company.

Prepares condemnation submission packets when negotiations are unsuccessful.
Submits resolutions to CCRMA Board for approval.

Ensures compliance with Federal, State, and local laws; particularly TxDOT and
FHWA.

Maintain all files pertaining to Right-of-Way acquisitions and TxDOT
reimbursements, including all utility relocations.

Maintain all reimbursement files for TXxDOT projects and update monthly.
Maintain all project files to ensure compliance with TXDOT and Federal Highway
Administration.

Supports and participates in department initiatives and process improvements.
Assist with project development.

Performs other duties that may be added or changed as the course and scope of the
job directs.

EDUCATION AND EXPERIENCE:

1.

Ten (10) years of increasingly responsible experience in administration, project
coordination, land use, right of way, easement, or utility permits.

. Right-of-way coordination, rail maintenance or rail construction is preferred.
. Exceptional analytical skills.

. Excellent strategic management and project management skills.

. Skills in collaborating with internal and external resources.

Strong written and verbal communications skills.
. High school graduate or certificate of equivalency.

PREFERRED REQUIREMENTS:

1.

Public sector experience.

GENERAL FUNCTIONS:

1.
2.

3.

Handling sensitive or confidential information with honesty and integrity.

Ensures the integrity of all CCRMA’s financial information and supporting
documents.

Effectively supervises accounting staff and ensures that staff members receive
ongoing and regular performance feedback.

. Performs other duties as requested.




The purpose of this position description is to serve as a general summary and overview of
the major duties and responsibilities of the job. It is not intended to represent the entirety
of the job nor is it intended to be all-inclusive. Therefore, the position may be required or
requested to perform for the CCRMA other work duties not specifically listed herein.

Management reserves the right to modify, defer or rescind this position description at any
time, with or without prior notice.

EMPLOYEE ACKNOWLEDGEMENT:

I 'acknowledge that I have received, read and understand this description of the major duties
and responsibilities of my position. [ also understand that the position description is not
intended to be all-inclusive, and that I may be called upon to perform other duties during
the course of my employment.

Employee Signature

Original — Employee file
Copy - Employee







Considerable knowledge of principles and practices of Building Construction and
Construction Management.

. Knowledge of design and construction methods.
. Ability to work with minimal direction in a fast paced / high-pressure environment.
. Ability to work independently on assigned tasks as well as to accept direction on

given assignments.

. Using logic and reasoning to identify the strengths and weaknesses of alternative

solutions, conclusions, or approaches to problems.

. Ability to problem solve, including resolving difficulties or to settle disputes

between Architects and Contractors.

. Ability to exercise judgment within generally defined practices and policies to

select methods and techniques for obtaining solutions.

. Excellent computer skills including knowledge of a variety of computer software

programs including Office Microsoft (Word, Excel, etc.)

. Must be able to interact and communicate with individuals at all levels of the

organization.

EDUCATION AND EXPERIENCE:

1.

2.

Bachelor of Science Degree in Construction Management, Civil Engineering, or an
Architectural Degree.
At least five (5) years of relevant professional experience in a related field.

GENERAL FUNCTIONS:

1.
2.

3.

Handling sensitive or confidential information with honesty and integrity.

Taking on additional tasks or projects to learn more about management and office
operations.

Performs other duties as requested.




The purpose of this position description is to serve as a general summary and overview of
the major duties and responsibilities of the job. It is not intended to represent the entirety
of the job nor is it intended to be all-inclusive. Therefore, the position may be required or
requested to perform for the CCRMA other work duties not specifically listed herein.

Management reserves the right to modify, defer or rescind this position description at any
time, with or without prior notice.

EMPLOYEE ACKNOWLEDGEMENT:

I'acknowledge that I have received, read and understand this description of the major duties
and responsibilities of my position. I also understand that the position description is not
intended to be all-inclusive, and that I may be called upon to perform other duties during
the course of my employment.

Employee Signature

Original — Employee file
Copy - Employee




2-G CONSIDERATION AND APPROVAL TO TERMINATE ALL NEGOTIATIONS
WITH HALFF & ASSOCIATES ON THE FM 509 PROJECT.












2-H  CONSIDERATION AND APPROVAL TO ADVERTISE FOR REQUEST FOR
QUALIFICATIONS FOR ENGINEERING SERVICES FOR THE FM 509
PROJECT.



CONSIDERATION APPROVAL OF A RESOLUTION AUTHORIZING THE ISSUANCE
OF CAMERON COUNTY REGIONAL MOBILITY AUTHORITY VEHICLE
REGISTRATION FEE REVENUE BONDS, SERIES 2021; APPROVAL AND
DESIGNATION OF PRICING COMMITTEE TO DETERMINE THE INTEREST
RATES, MATURITY DATES, AND OTHER MATTERS PERTAINING TO SUCH
SERIES OF BONDS; APPROVING THE EXECUTION AND DELIVERY OF
TRANSACTION DOCUMENTS ; RATIFYING AND APPROVING OTHER
AGREEMENTS RELATED THERETO; MAKING OTHER FINDINGS AND
PROVISIONS RELATING TO THE SUBJECT AND MATTERS INCIDENT THERETO.



RESOLUTION AUTHORIZING THE ISSUANCE OF CAMERON COUNTY
REGIONAL MOBILITY AUTHORITY VEHICLE REGISTRATION FEE REVENUE
BONDS, SERIES 2021; APPROVAL AND DESIGNATION OF A PRICING
COMMITTEE TO DETERMINE THE INTEREST RATES, MATURITY DATES, AND
OTHER MATTERS PERTAINING TO SUCH SERIES OF BONDS; APPROVING THE
EXECUTION AND DELIVERY OF TRANSACTION DOCUMENTS; RATIFYING AND
APPROVING OTHER AGREEMENTS RELATED THERETQ; MAKING OTHER
FINDINGS AND PROVISIONS RELATING TO THE SUBJECT AND MATTERS
INCIDENT THERETO
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RESOLUTION AUTHORIZING THE ISSUANCE OF CAMERON COUNTY
REGIONAL MOBILITY AUTHORITY VEHICLE REGISTRATION FEE REVENUE
BONDS, SERIES 2021; APPROVAL AND DESIGNATION OF A PRICING
COMMITTEE TO DETERMINE THE INTEREST RATES, MATURITY DATES, AND
OTHER MATTERS PERTAINING TO SUCH SERIES OF BONDS; APPROVING THE
EXECUTION AND DELIVERY OF TRANSACTION DOCUMENTS; RATIFYING AND
APPROVING OTHER AGREEMENTS RELATED THERETO; MAKING OTHER
FINDINGS AND PROVISIONS RELATING TO THE SUBJECT AND MATTERS
INCIDENT THERETO

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE CAMERON
COUNTY REGIONAL MOBILITY AUTHORITY:

ARTICLEI
RECITALS

WHEREAS, the County petitioned the Texas Transportation Commission (the
“Commission™) for authorization to create the Cameron County Regional Mobility Authority
(the “Authority”) pursuant to the provisions of the Texas Transportation Code; and

WHEREAS, the Commission authorized the creation of the Authority on September 30,
2004; and

WHEREAS, the Authority now operates pursuant to, among other statutory provisions,
Chapters 370 and 502, Texas Transportation Code, and the corresponding Commission
regulations, policies and procedures, as amended from time to time (collectively, the
“Authorizing Law™); and

WHEREAS, the County pursuant to Section 502.402, Texas Transportation Code,
adopted an order authorizing the imposition of an Optional Vehicle Registration Fee initially in
the amount of $5.00, subsequently increased to $10.00 effective January 1, 2009 (the “Vehicle
Registration Fees™); and

WHEREAS, the Authorizing Law requires that the County remit the Vehicle Registration
Fees to the Authority to fund long-term transportation projects in the County; and

WHEREAS, the Authority and County have previously approved the Transportation
Project and Pledge Agreement dated March 4, 2010 between the County and the Authority (the
“Pledge Agreement”), pursuant to which the County agreed to continue to impose, collect and
remit the Vehicle Registration Fees for a period as long as the Bonds (as hereinafter defined) are
QOutstanding; and

WHEREAS, the Authornity has previously entered into the Indenture of Trust dated as of
April 1, 2010 and the First Supplemental Trust Indenture, dated September 1, 2014 (collectively,
the “Indenture”), each between the Authority and The Bank of New York Mellon Trust
Company, N.A. (the “Trustee”); and
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WHEREAS, the Board of Directors of the Authority (the “Board”) has determined that it
is in the Authority’s best interest to issue its Vehicle Registration Fee Revenue Bonds, Series
2021 (the “Bonds”), in the aggregate principal amount not to exceed $4,500,000, for the purpose
of financing the Project (as herein defined) and secured by Pledged Revenues (inclusive of the
Vehicle Registration Fees) through the Indenture, a copy of which is attached hereto as Exhibit
B, all pursuant to the authority provided in Chapter 370, Texas Transportation Code, and
Chapters 1201, 1202, 1204, and 1371, Texas Government Code, as amended and upon the terms
and conditions described herein; and

WHEREAS, pursuant to Chapter 1371, Texas Government Code, as amended, to
facilitate the issuance of the Bonds, the Authority shall appoint and delegate certain
responsibilities to a Pricing Committee (as defined herein), which shall determine the dated date,
interest rates, interest payment dates, principal payment dates, redemption features, form of
bond, principal amount of the Bonds, series designation, the amount to mature each year, and
other matters, all as further detailed herein; and

WHEREAS, the Authority is also authorizing the execution and delivery of certain
transaction documents necessary for the issuance of the Bonds; and

WHEREAS, the Board desires to issue the Bonds in accordance with the requirements of
the Indenture and to authorize the execution and delivery of such certificates, agreements,
instruction letters and other instruments as may be necessary or desirable in connection
therewith.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
CAMERON COUNTY REGIONAL MOBILITY AUTHORITY THAT:

ARTICLE I

DEFINITIONS AND INTERPRETATIONS

Section2.1  Definitions. In this Resolution, the following terms shall have the
following meanings, unless the context clearly indicates otherwise. Terms not defined herein
shall have the meanings assigned to such terms in the Indenture:

“Accounting Principles” shall mean the accounting principles described in the notes to
the Financial Statements, as such principles may be changed from time to time to comply with
State laws or regulations.

“Additional Parity Bonds” shall mean those obligations of the Authority authorized
pursuant to the Indenture and Article V hereof or other Bond Resolutions.

“Annual Filing Date” shall mean any date not later than six months after the end of the
Fiscal Year, commencing with the Fiscal Year ending September 30, 2021.

“Annual Financial Information” shall mean the financial information and operating data,
including audited or unaudited Financial Statements, for the preceding Fiscal Year provided at
least annually, of the type included in the Official Statement under the headings [“TABLE 1 —
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VEHICLE REGISTRATION AND VEHICLE REGISTRATION FEE HISTORY,” “TABLE 2 —
PRO FORMA DEBT SERVICE REQUIREMENTS,” “TABLE 3 — PRO FORMA DEBT
SERVICE COVERAGE,” “TABLE 4 — CONDENSED OPERATING STATEMENTS OF THE
AUTHORITY,” “TABLE 5 — CURRENT INVESTMENTS”] and in Appendix B of the Official
Statement, as may be further described in the Pricing Certificate.

“Authorizing Law” shall have the meaning set forth in the recitals herein.

“Blanket Letter of Representations” shall mean the Blanket Letter of Representations
between the Authority, the Paying Agent/ Registrar and DTC.

“Board” shall mean the Board of Directors of the Authority.

“Bond” or “Bonds” shall mean the Authority’s Vehicle Registration Fee Revenue Bonds,
Series 2021, authorized by this Resolution and the Pricing Certificate.

“Bond Counsel” shall mean Bracewell LLP, Houston, Texas or such other nationally
recognized bond counsel engaged by the Authority and, if co-counsel is used, any other law firm
designated by the Authority.

“Business Day” shall mean any day which is not a Saturday, Sunday, or a day on which
banking institutions in the city where the corporate trust office of the Trustee and the Paying
Agent/ Registrar is located, which is initially Houston, Texas, are authorized by law or executive
order to close, or a legal holiday.

“Code” means the Internal Revenue Code of 1986, as amended, and, with respect to a
specific section thereof, such reference shall be deemed to include (a) the Regulations
promulgated under such section, (b) any successor provision of similar import hereafier enacted,
(c) any cormresponding provision of any subsequent Internal Revenue Code, and (d) the
regulations promulgated under the provisions described in (b) and (c).

“Comptroller” shall mean the Comptroller of Public Accounts of the State of Texas.
“Dated Date” shall mean the date set forth in the Pricing Certificate.
“Depository” shall mean IBC Bank or any successor designated as such by the Authority.

“DTC” shall mean The Depository Trust Company of New York, New York, or any
successor securities depository.

“DTC Participant” shall mean brokers and dealers, banks, trust companies, clearing
corporations and certain other organizations on whose behalf DTC was created to hold securities
to facilitate the clearance and settlement of securities transactions among DTC Participants.

“EMMA” shall mean the Electronic Municipal Market Access website of the MSRB,
with the web address www.emma.msrb.org.
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“Financial Advisor” shall mean Estrada Hinojosa & Company, Inc. and any successor
finn thereto engaged by the Authority.

“Financial Obligation” means a (a) debt obligation; (b) derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (c) guarantee of a debt obligation or any such derivative instrument; provided that
“financial obligation” shall not include municipal securities (as defined in the Securities
Exchange Act of 1934, as amended) as to which a final official statement (as defined in the Rule)
has been provided to the MSRB consistent with the Rule.

“Financial Statements” shall mean the audited annual financial statements of the
Authority prepared by an independent auditor.

“Fiscal Year” shall mean the year beginning each October 1 and ending the following
September 30.

“Indenture” shall mean the Indenture of Trust dated as of April 1, 2010 and the First
Supplemental Trust Indenture, dated September 1, 2014, each between the Authority and the
Trustee, as amended from time to time.

“Initial Bond” shall mean the Initial Bond authorized by Section 3.3 of the Resolution
and as approved in final form by the Pricing Certificate.

“Initial Purchaser” shall mean the purchaser or purchasers of the Bonds, whether one or
more, at the initial offering of the Bonds as designated in the Pricing Certificate and in the
purchase agreement relating to the Bonds, whether an underwriter or underwriters, a direct
purchaser or a purchaser identified by a Placement Agent or the Authority pursuant to a private
placement agreement.

“Interest Payment Date” shall mean, with respect to the Bonds, February 15, 2022, and
each August 15 and February 15 thereafter until maturity or redemption.

“Issuance Date” shall mean the date on which each such Bond is authenticated by the
Paying Agent/Registrar and delivered to and paid for by the Initial Purchaser.

“MSRB” shall mean the Municipal Securities Rulemaking Board.

“Official Statement” shall mean the final official statement authorized by the Board
hereunder to be prepared and distributed in connection with the offering for sale of the Bonds.

“Parity Bonds™ shall mean currently outstanding obligations comprised of Cameron
County Regional Mobility Authority Vehicle Registration Fee Revenue Refunding Bonds, Series
2014, Cameron County Regional Mobility Authority Vehicle Registration Fee Revenue
Refunding Bonds, Series 2017, and Cameron County Regional Mobility Authority Vehicle
Registration Fee Revenue Refunding Bonds, Series 2019, those obligations of the Authority
authorized pursuant to Article V hereof, and any Additional Parity Bonds issued, but only to the
extent such bonds remain Outstanding.
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“Paying Agent/Registrar” shall mean The Bank of New York Mellon Trust Company,
N.A,, and its successors in that capacity.

“Placement Agent” shall mean an entity designated in the Pricing Certificate and relating
to the sale and delivery of the Bonds pursuant to a private placement agreement.

“Pricing Certificate” shall mean the certificate executed by the Pricing Committee, which
sets forth the final terms of the Bonds, in the form attached hereto as Exhibit C.

“Pricing Committee” shall mean the Chairman of the Board of Directors and the
Authority’s Executive Director, who are authorized to act on behalf of the Authority in selling
and delivering the Bonds, with the Authority’s Chief Financial Officer designated as an alternate.

“Project” shall mean the acquisition, construction and maintenance of any Authority
project, as approved by the Authority from time to time, and related improvements.

“Project Costs™ shall mean any costs associated with the Project that are authorized under
the Authorizing Law to be paid with proceeds of the Bonds.

“Record Date” shall mean, for any Interest Payment Date, the first calendar day of the
month of each Interest Payment Date.

“Register” or “Bond Register” shall mean the books of registration kept by the Paying
Agent/Registrar in which are maintained the names and addresses of, and the principal amounts
of the Bonds registered to, each Owner.

“Regulations” means the applicable proposed, temporary or final Treasury Regulations
promulgated under the Code or, to the extent applicable to the Code, under the Internal Revenue
Code of 1954, as such regulations may be amended or supplemented from time to time.

“Resolution” shall mean this Resolution authorizing the issuance of the Bonds, in one or
more series and all amendments hereof and supplements hereto.

“Rule” shall mean SEC Rule 15¢2-12, as amended from time to time.
“SEC” shall mean the United States Securities and Exchange Commission.

“Trustee” shall mean The Bank of New York Mellon Trust Company, N.A., and its
successors in that capacity.

Section2.2  Interpretations. All terms defined herein and all pronouns used in this
Resolution shall be deemed to apply equally to singular and plural and to all genders. The titles
and headings of the articles and sections of this Resolution have been inserted for convenience of
reference only and are not to be considered a part hereof and shall not in any way modify or
restrict any of the terms or provisions hereof. This Resolution and all the terms and provisions
hereof shall be liberally construed to effectuate the purposes set forth herein and to sustain the
validity of the Parity Bonds and the validity of the lien on and pledge of the Pledged Revenues to
secure the payment of the Parity Bonds.
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ARTICLE III
TERMS OF THE BONDS
Section3.1 Name. Amount, Purpose, Authorization. The Bonds shall be issued in

fully registered form in a maximum principal amount not to exceed $4,500,000 and shall be
known and designated as “CAMERON COUNTY REGIONAL MOBILITY AUTHORITY
VEHICLE REGISTRATION FEE REVENUE BONDS, SERIES 2021” or having such other
title or titles as may be designated in the Pricing Certificate, issued in one or more series as
designated in the Pricing Certificate. The Bonds shall be issued for the purpose of (i) paying
Project Costs, (ii) funding the Debt Service Reserve Account, and (iii) paying Costs of Issuance,
all under and pursuant to the Authorizing Law and all other applicable law.

Section 3.2  Date and Interest Payment Dates. The Bonds shall mature not later than
February 15, 2041, shall be dated on the date set forth in Officer’s Pricing Certificate (the “Dated
Date”) and in the amounts as set forth in the Pricing Certificate. The Bonds shall be subject to
optional redemption as set forth in the Pricing Certificate. The Bonds shall bear interest at the
rates set forth in the Pricing Certificate from the later of the Issuance Date, as set forth in the
Pricing Certificate, or the most recent Interest Payment Date to which interest has been paid or
duly provided for, calculated on the basis of a 360-day year of twelve 30-day months, payable
initially as set forth in the Pricing Certificate, and semiannually thereafter on February 15 and
August 15 of each year until maturity or earlier redemption.

Section 3.3  Initial Bonds, Numbers and Denomination. The Bonds shall be initially
issued in the principal amounts, and bearing interest at the rates set forth in the Pricing
Certificate, and may be transferred and exchanged as set out in this Resolution. The Bonds shall
mature on February 15 in each of the years and in the amounts set out in the Pricing Certificate
subject to prior optional redemption in accordance with this Resolution. The Initial Bond shall
be numbered I-1 (with such appropriate series designation as determined in the Pricing
Certificate, e.g. 1A-1) and all other Bonds shall be numbered in sequence beginning with R-1
(with such appropriate series designation as determined in the Pricing Certificate, e.g. RA-1,
RB-1). Bonds delivered on transfer of or in exchange for other Bonds shall be numbered in the
order of their authentication by the Paying Agent/Registrar, shall be in the denomination of
$5,000 or integral multiples thereof, and shall mature on the same date and bear interest at the
same rate as the Bond or Bonds in lieu of which they are delivered.

Section 3.4  Selling and Delivering the Bonds. As authorized by Chapter 1371, Texas
Govemment Code, the Pricing Committee is hereby authorized to act on behalf of the Authority
in selling and delivering the Bonds, including without limitation the approval of the Bond
Purchase Agreement with the Initial Purchaser, such sale being authorized by negotiated sale,
competitive sale, or direct placement as determined by the Pricing Committee, and carrying out
the other procedures specified in this Resolution, including without limitation prescribing any
additional designation or title by which the Bonds shall be known, including without limitation,
the number of series (or subseries) of Bonds to be issued and the principal amount of each series
or subseries, determining the price at which each series or subseries of the Bonds will be sold,
the Issuance Date, the initial interest payment date for the Bonds, the maturity dates for such
series of Bonds, the principal amount to mature in each of such years, the rate of interest to be
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borne by each such maturity, any redemption provisions for the Bonds, the selection of a Bond
Insurer or Reserve Fund Surety Provider, if any, whether and/or all other matters not expressly
provided in this Resolution, relating to the issuance, sale and delivery of the Bonds, all of which
shall be specified in the Pricing Certificate; provided that:

) the Bonds shall have a true interest cost of not greater than 3.5% per
annum;

(i)  none of the Bonds shall bear interest at a rate greater than the maximum
lawful rate of interest allowed by Chapter 1204, Texas Government Code, as amended;

(ii1))  the aggregate principal amount of the Bonds shall not exceed $4,500,000;

(iv)  the requirements set forth in Section 3.02 of the Indenture must be
satisfied;

(v)  the Bonds may be designated as “qualified tax-exempt obligations™ for
purposes of Section 265(b) of the Code as further detailed in the Pricing Certificate; and

(vi) the Authority may purchase a bond insurance policy or Reserve Fund
Surety Policy only if such policy would result in a net interest rate savings to the
Authority which is greater than the costs of the premium of such policy, as may be
certified in the Pricing Certificate.

Section3.5  Approval, Registration and Initial Delivery. The Pricing Committee is
hereby authorized to have control and custody of the Bonds and all necessary records and
proceedings pertaining thereto pending their delivery, and the Pricing Committee, the Secretary
of the Board and other officials and employees of the Authority are hereby authorized, directed
and instructed to make such certifications and to execute such instruments (including the printed
facsimile signature) as may be necessary to accomplish the delivery of the Bonds and to assure
the investigation, examination, and approval thereof by the Attorney General of the State of
Texas and the registration of the Initial Bond by the Comptroller of Public Accounts of the State
of Texas. Upon registration of the Initial Bond, the Comptroller of Public Accounts of the State
of Texas (or a deputy designated in writing to act for him) shall be requested to sign manually
the Comptroller’s Registration Certificate prescribed herein to be attached or affixed to the Initial
Bond initially delivered and the seal of the Comptroller of Public Accounts of the State of Texas
shall be impressed or printed thereon.

Section 3.6  Security for the Bonds. The Pledged Revenues, including the revenues
from the Vehicle Registration Fees, which are remitted to the Authority pursuant to the Pledge
Agreement, are the sole security for the payment of the Bonds. The Bonds shall be secured by
and payable from a senior lien on and pledge of the Pledged Revenues as set forth in the
Indenture. The Owners of the Bonds shall never have the right to demand payment of either the
principal of or interest on the Bonds out of any funds raised or to be raised by taxation.
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Section 3.7  Execution of the Bonds.

(@)  The Bonds shall be signed on behalf of the Authority and by the Chairman of the
Board and countersigned by the Secretary of the Board, by their manual or facsimile signatures.
Such facsimile signatures on the Bonds shall have the same effect as if each of the Bonds had
been signed manually and in person by each of said officers.

(b)  Inthe event that any officer of the Authority whose manual or facsimile signature
appears on the Bonds ceases to be such officer before the authentication of such Bonds or before
the delivery of such Bonds, such manual or facsimile signature nevertheless shall be valid and
sufficient for all purposes as if such officer had remained in such office.

(c)  Except as provided below, no Bond shall be valid or obligatory for any purpose or
be entitled to any security or benefit of this Resolution unless and until there appears thereon the
Certificate of Paying Agent/Registrar substantially in the form provided herein, duly
authenticated by manual execution by an officer or duly authorized signatory of the Paying
Agent/Registrar. It shall not be required that the same officer or authorized signatory of the
Paying Agent/Registrar sign the Certificate of Paying Agent/Registrar on all the Bonds. In lieu
of the executed Certificate of Paying Agent/Registrar described above, the Initial Bond delivered
on the Issuance Date shall have attached thereto the Comptroller’s Registration Certificate
substantially in the form provided herein, manually executed by the Comptroller, or by her duly
authorized agent, which certificate shall be evidence that the Initial Bond has been duly approved
by the Attorney General of the State of Texas and that it is a valid and binding obligation of the
Authority, and has been registered by the Comptroller.

(d)  On the Issuance Date, one Initial Bond, representing the entire principal amount
of all the Bonds, payable in stated installments to the Initial Purchaser or their designee, executed
by manual or facsimile signature of the Chairman and Secretary of the Board of the Authority,
approved by the Attorney General, and registered and manually signed by the Comptroller, shall
be delivered to the Initial Purchaser or their designee. Upon payment for the Initial Bond, the
Paying Agent/Registrar shall cancel the Initial Bond and deliver registered definitive Bonds to
DTC in accordance with Section 3.12.

Section 3.8  Payment of Principal and Interest. The Paying Agent/Registrar is hereby
appointed as the paying agent and registrar for the Bonds. The principal of the Bonds shall be

payable, without exchange or collection charges, in any coin or currency of the United States of
America which, on the date of payment, is legal tender for the payment of debts due the United
States of America, upon their presentation and surrender as they respectively become due and
payable, whether at maturity or by prior redemption, at the designated corporate trust office of
the Paying Agent/Registrar. The interest on each Bond shall be payable on each Interest
Payment Date, by check mailed by the Paying Agent/Registrar or by such other method
acceptable to the Paying Agent/Registrar on or before each Interest Payment Date to the Owner
of record as of the Record Date.

If the date for the payment of principal or interest on any Bond is not a Business Day,
then the date for such payment shall be the next succeeding Business Day, and payment on such
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date shall have the same force and effect as if made on the original date such payment was
originally due.

Section 3.9  Successor Paying Agent/Registrars. The Authority covenants that at all
times while any Bonds are Qutstanding it will provide a commercial bank or trust company
under the laws of the State of Texas or other entity duly qualified and legally authorized to act as
Paying Agent/Registrar for the Bonds. The Authority reserves the right to change the Paying
Agent/Registrar for the Bonds on not less than sixty days written notice to the Paying
Agent/Registrar, so long as any such notice is effective not less than sixty days prior to the next
succeeding principal or interest payment date on the Bonds. Promptly upon the appointment of
any successor Paying Agent/Registrar, the previous Paying Agent/Registrar shall deliver the
Register or a copy thereof to the new Paying Agent/Registrar, and the new Paying
Agent/Registrar shall notify each Owner, by United States mail, first class postage prepaid, of
such change and of the designated corporate trust office of the new Paying Agent/Registrar.
Each Paying Agent/Registrar hereunder, by acting in that capacity, shall be deemed to have
agreed to the provisions of this Section.

Section 3.10 Special Record Date. If interest on any Bond is not paid on any Interest
Payment Date and continues unpaid for thirty days thereafter, the Paying Agent/Registrar shall
establish a new record date for the payment of such interest, to be known as a “Special Record
Date.” The Paying Agent/Registrar shall establish a Special Record Date when funds to make
such interest payment are received from or on behalf of the Authority. Such Special Record
Date shall be fifteen days prior to the date fixed for payment of such past due interest (the
“Special Payment Date”), and notice of the Special Payment Date shall be sent by United States
mail, first class, postage prepaid, not later than five days prior to the Special Payment Date, to
each Owner of record of an affected Bond on the special Record Date.

Section 3.11 Ownership; Unclaimed Principal and Interest. Subject to the further
provisions of this Section, the Authority, the Paying Agent/Registrar and any other person may
treat the person in whose name any Bond is registered as the absolute Owner of such Bond for
the purpose of making and receiving payment of the principal of or interest on such Bond, and
for all other purposes, whether or not such Bond is overdue, and neither the Authority nor the
Paying Agent/Registrar shall be bound by any notice or knowledge to the contrary. All
payments made to the person deemed to be the Owner of any Bond in accordance with this
Section shall be valid and effectual and shall discharge the liability of the Authority and the
Paying Agent/Registrar upon such Bond to the extent of the sums paid.

Amounts held by the Paying Agent/Registrar which represent principal of and interest on
the Bonds remaining unclaimed by the Owner after the expiration of three years from the date
such amounts have become due and payable shall be remitted to the Authority except to the
extent that they are required by law to be reported and disposed of by the Paying Agent/Registrar
in accordance with the applicable provisions of Texas law including, to the extent applicable,
Title 6 of the Texas Property Code, as amended.
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Section 3.12 Book-Entry Only System.

(@)  The definitive Bonds shall be initially issued in the form of a separate single fully
registered Bond for each of the maturities thereof. Upon initial issuance, the ownership of each
such Bond shall be registered in the name of Cede & Co., as nominee of DTC, and, except as
provided in Section 3.13 hereof, all of the Outstanding Bonds shall be registered in the name of
Cede & Co., as nominee of DTC.

(b)  With respect to Bonds registered in the name of Cede & Co., as nominee of DTC,
the Authority and the Paying Agent/Registrar shall have no responsibility or obligation to any
DTC Participant or to any person on behalf of whom such DTC Participant holds an interest in
the Bonds, except as provided in this Resolution. Without limiting the immediately preceding
sentence, the Authority and the Paying Agent/Registrar shall have no responsibility or obligation
with respect to (i) the accuracy of the records of DTC, Cede & Co. or any DTC Participant with
respect to any ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any
other person, other than an Owner, as shown on the Register, of any notice with respect to the
Bonds, including any notice of redemption, or (iii) the payment to any DTC Participant or any
other person, other than an Owner, as shown on the Register, of any amount with respect to
principal of, premium, if any, or interest on the Bonds. Notwithstanding any other provision of
this Resolution to the contrary, the Authority and the Paying Agent/Registrar shall be entitled to
treat and consider the person in whose name each Bond is registered in the Register as the
absolute Owner of such Bond for the purpose of payment of principal of premium, if any, and
interest on the Bonds, for the purpose of giving notices of redemption and other matters with
respect to such Bond, for the purpose of registering transfer with respect to such Bond, and for
all other purposes whatsoever. The Paying Agent/Registrar shall pay all principal of, premium,
if any, and interest on the Bonds only to or upon the order of the respective Owners, as shown in
the Register as provided in this Resolution, or their respective attommeys duly authorized in
writing, and all such payments shall be valid and effective to fully satisfy and discharge the
Authority’s obligations with respect to payment of principal of premium, if any, and interest on
the Bonds to the extent of the sum or sums so paid. No person other than an Owner, as shown in
the Register, shall receive a Bond certificate evidencing the obligation of the Authority to make
payments of amounts due pursuant to this Resolution. Upon delivery by DTC to the Paying
Agent/Registrar of written notice to the effect that DTC has determined to substitute a new
nominee in place of Cede & Co., and subject to the provisions in this Resolution with respect to
interest checks or drafts being mailed to the registered Owner at the close of business on the
Record Date, the word “Cede & Co.” in this Resolution shall refer to such new nominee of DTC.

Section 3.13 Successor Securities Depository; Transfer Qutside Book-Entry Only
System. In the event that the Authority, or the Paying Agent/Registrar determines that DTC is
incapable of discharging its responsibilities described herein and in the Blanket Letter of
Representations, and that it is in the best interest of the beneficial owners of the Bonds that they
shall be able to obtain certificated Bonds, or in the event DTC discontinues the services
described herein, the Authority shall (i) appoint a successor securities depository, qualified to act
as such under Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify
DTC and DTC Participants, as identified by DTC, of the appointment of such successor
securities depository and transfer one or more separate Bonds to such successor securities
depository or (ii) notify DTC and DTC Participants, as identified by DTC, of the availability
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through DTC of Bonds and transfer one or more separate Bonds to DTC Participants having
Bonds credited to their DTC Accounts, as identified by DTC. In such event, the Bonds shall no
longer be restricted to being registered in the Register in the name of Cede & Co., as nominee of
DTC, but may be registered in the name of the successor securities depository, or its nominee, or
in whatever name or names Owners transferring or exchanging Bonds shall designate, in
accordance with the provisions of this Resolution.

Section 3.14 Payments to Cede & Co. Notwithstanding any other provision of this
Resolution to the contrary, so long as any Bonds are registered in the name of Cede & Co., as
nominee of DTC, all payments with respect to principal of premium, if any, and interest on such
Bonds, and all notices with respect to such Bonds, shall be made and given, respectively, in
accordance with the Blanket Letter of Representations.

Section 3.15 Registration, Transfer, and Exchange. So long as any Bonds remain
Outstanding, the Paying Agent/Registrar shall keep the Register at its designated corporate trust
office and, subject to such reasonable regulations as it may prescribe, the Paying Agent/Registrar
shall provide for the registration and transfer of Bonds in accordance with the terms of this
Resolution.

Each Bond shall be transferable only upon the presentation and surrender thereof at the
designated corporate trust office of the Paying Agent/Registrar, duly endorsed for transfer, or
accompanied by an assignment duly executed by the Registered Owner or his authorized
representative in form satisfactory to the Paying Agent/Registrar. Upon due presentation of any
Bond in proper form for transfer, the Paying Agent/Registrar shall authenticate and deliver in
exchange therefor, within three Business Days after such presentation, a new Bond, registered in
the name of the transferee or transferees, in authorized denominations and of the same maturity,
aggregate principal amount, and Dated Date, and bearing interest at the same rate as the Bond so
presented.

All Bonds shall be exchangeable upon presentation and surrender thereof at the
designated corporate trust office of the Paying Agent/Registrar for a Bond of like maturity,
Dated Date, and interest rate and in any authorized denomination, in an aggregate amount equal
to the unpaid principal amount of the Bonds presented for exchange. The Paying
Agent/Registrar shall be and is hereby authorized to authenticate and deliver exchange Bonds in
accordance with the provisions of this Section. Each Bond delivered in accordance with this
Section shall be entitled to the benefits and security of this Resolution to the same extent as the
Bonds in lieu of which such Bond is delivered.

The Authority or the Paying Agent/Registrar may require the Owner of any Bond to pay
a sum sufficient to cover any tax or other governmental charge that may be imposed in
connection with the transfer or exchange of such Bond. Any fee or charge of the Paying
Agent/Registrar for such transfer or exchange shall be paid by the Authority.

The Paying Agent/Registrar shall not be required to transfer or exchange any Bond
during the period beginning on a Record Date (including any Special Payment Date) or a Special
Record Date and ending on the next succeeding Interest Payment Date or to transfer or exchange
any Bond called for redemption during the period beginning thirty days prior to the date fixed for

-11-
DM-#8072704



redemption and ending on the date fixed for redemption; provided, however, that this limitation
shall not apply to the exchange by the Owner of the unredeemed portion of a Bond called for
redemption in part.

Section 3.16 Cancellation of Bonds. All Bonds paid or redeemed in accordance with
this Resolution, and all Bonds in lieu of which exchange Bonds or replacement Bonds are
authenticated and delivered in accordance herewith, shall be cancelled by the Paying
Agent/Registrar and retained in accordance with the Paying Agent/Registrar’s document
retention policies. Upon request of the Authority therefor, the Paying Agent/Registrar shall
furnish the Authority with appropriate certificates of cancellation of such Bonds.

Section 3.17 Mutilated, Lost, or Stolen Bonds. Upon the presentation and surrender to
the Paying Agent/Registrar of a mutilated Bond, the Paying Agent/Registrar shall authenticate
and deliver in exchange therefor a replacement Bond of like maturity, Dated Date, interest rate
and principal amount, bearing a number not contemporaneously Outstanding. If any Bond is
lost, apparently destroyed, or wrongfully taken, the Authority, pursuant to the applicable laws of
the State of Texas and in the absence of notice or knowledge that such Bond has been acquired
by a bona fide purchaser, shall execute and the Paying Agent/Registrar shall authenticate and
deliver a replacement Bond of like maturity, Dated Date, interest rate and principal amount,
bearing a number not contemporaneously Outstanding.

The Authority or the Paying Agent/Registrar may require the Owner of such Bond to pay
a sum sufficient to cover any tax or other governmental charge that may be imposed in
connection therewith and any other expenses connected therewith, including the fees and
expenses of the Paying Agent/Registrar. The Authority or the Paying Agent/Registrar may
require the Owner of a lost, apparently destroyed or wrongfully taken Bond, before any
replacement Bond is issued, to:

(1)  furnish to the Authority and the Paying Agent/Registrar satisfactory
evidence of the ownership of and the circumstances of the loss, destruction or theft of
such Bond;

(2) furnish such security or indemnity as may be required by the Paying
Agent/Registrar to save the Paying Agent/Registrar and the Authority harmless;

(3)  pay all expenses and charges in connection therewith, including, but not
limited to, printing costs, legal fees, fees of the Paying Agent/Registrar and any tax or
other governmental charge that may be imposed; and

(4)  meet any other reasonable requirements of the Authority and the Paying
Agent/Registrar.

If, after the delivery of such replacement Bond, a bona fide purchaser of the original Bond in lieu
of which such replacement Bond was issued presents for payment such original Bond, the
Authority and the Paying Agent/Registrar shall be entitled to recover such replacement Bond
from the person to whom it was delivered or any person taking therefrom, except a bona fide
purchaser, and shall be entitled to recover upon the security or indemnity provided therefor to the

-12-
DM-#8072704



extent of any loss, damage, cost or expense incurred by the Authority or the Paying
Agent/Registrar in connection therewith.

If any such mutilated, lost, apparently destroyed or wrongfully taken Bond has become or
is about to become due and payable, the Authority in its discretion may, instead of issuing a
replacement Bond, authorize the Paying Agent/Registrar to pay such Bond.

Each replacement Bond delivered in accordance with this Section shall be entitled to the
benefits and security of this Resolution to the same extent as the Bond or Bonds in lieu of which
such replacement Bond is delivered.

Section 3.18 Redemption. The Bonds are subject to redemption, if any, in the manner
provided in the FORM OF BONDS attached hereto as Exhibit A, as further revised in the Pricing
Certificate.

Section 3.19 Limited Obligations. = THE BONDS ARE SPECIAL LIMITED
OBLIGATIONS OF THE AUTHORITY, PAYABLE SOLELY FROM THE PLEDGED
REVENUES. NO ASSURANCE CAN BE GIVEN THAT THE PLEDGED REVENUES WILL
REMAIN SUFFICIENT FOR THE PAYMENT OF THE PRINCIPAL OR INTEREST ON THE
BONDS, AND THE COUNTY IS LIMITED BY TEXAS LAW IN ITS ABILITY TO
INCREASE THE RATE OF PLEDGED REVENUES. THE BONDS DO NOT CONSTITUTE
A GENERAL OBLIGATION OR INDEBTEDNESS NOR A PLEDGE OF THE AD
VALOREM TAXING POWER OR THE FULL FAITH AND CREDIT OF THE COUNTY,
THE STATE OF TEXAS OR ANY OTHER POLITICAL SUBDIVISION OR
GOVERNMENTAL ENTITY OF THE STATE OF TEXAS.

ARTICLE IV
FORM OF BOND

Section4.1 Form of Bond. The form of Bond, including the form of the Paying
Agent/Registrar’s authentication certificate, the form of assignment, and the form of the
Comptroller’s Registration Certificate for the Bonds to be initially issued, shall be substantially
in the form of Exhibit A, with such additions, deletions and variations as may be necessary or
desirable and not prohibited by this Resolution, including any legend regarding bond insurance if
such insurance is obtained by the Initial Purchaser and provided in the Pricing Certificate:

Section4.2  CUSIP Registration. The Authority may secure identification numbers
through the CUSIP Service Bureau Division of Standard & Poor’s Corporation, New York, New
York, and may authorize the printing of such numbers on the face of the Bonds. It is expressly
provided, however, that the presence or absence of CUSIP numbers on the Bonds shall be of no
significance or effect as regards the legality thereof and neither the Authority nor Bond Counsel
to the Authority are to be held responsible for CUSIP numbers incorrectly printed on the Bonds.
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ARTICLE V
ADDITIONAL BONDS

Section 5.1  Additional Parity Bonds. The Authority reserves the right to issue, for any
lawful purpose (including the refunding of any Bonds, any Parity Bonds or any obligation), one
or more series of Additional Parity Bonds payable from and secured by a lien on the Pledged
Revenues, on a parity with the Bonds and any previously issued Parity Bonds; provided,
however, that Additional Parity Bonds may be issued only in accordance with the provisions of
Article III of the Indenture.

Section 5.2  Subordinate Lien Obligations. The Authority reserves the right to issue,
for any lawful purpose, bonds, notes or other obligations secured in whole or in part by liens on
the Pledged Revenues that are junior and subordinate to the lien on Pledged Revenues securing
payment of the Parity Bonds. Such subordinate lien obligations may be further secured by any
other source of payment lawfully available for such purposes.

ARTICLE VI

RESERVED
Section 6.1  Article V1 is reserved.

ARTICLE v

PROVISIONS CONCERNING SALE AND
APPLICATION OF PROCEEDS OF THE BONDS

Section 7.1 Sale. The Bonds are hereby sold and shall be delivered to the Initial
Purchaser at a price to be set forth in the Pricing Certificate, all in accordance with the Bond
Purchase Agreement, which will be approved at a later date, subject to the approval of the
Attorney General of Texas and Bond Counsel. The Chairman and other appropriate officers,
agents and representatives of the Authority are hereby authorized to do any and all things
necessary or desirable to provide for the issuance and delivery of the Bonds.

Section 7.2  Application of Proceeds. As described in the Pricing Certificate, proceeds
from the sale of the Bonds shall, promptly upon receipt by the Trustee, be applied as follows:

(a) The Reserve Requirement for the Bonds shall be transferred into the Debt Service
Reserve Account;

(b)  The Financial Advisor will receive a wire in an amount necessary to pay Costs of
Issuance and the Financial Advisor will create an account for the benefit of the Authority and
disburse such amounts as authorized by the Authority; and

(c) The remaining proceeds of the Bonds will be transferred to the Depository for
deposit into the Project Fund and used to pay any and all Project Costs; provided that upon
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completion of the Project surplus monies remaining in the Project Fund shall be transferred to
the Debt Service Fund.

Section 7.3  Debt Service Reserve Account. The Debt Service Reserve Account is the
sole reserve account held under the Debt Service Reserve Fund for the Parity Bonds. At the
written direction of the Authority, the Trustee may transfer any amount greater than the Reserve
Requirement in the Debt Service Reserve Account to the Debt Service Fund.

ARTICLE VIII

FEDERAL TAX COVENANTS

Section 8.1  General. The Authority covenants not to take any action or omit to take
any action that, if taken or omitted, would cause the interest on the Bonds to be includable in
gross income for federal income tax purposes. In furtherance thereof, the Authority covenants to
comply with sections 103 and 141 through 150 of the Code and the provisions set forth in the
Federal Tax Certificate executed by the Authority in connection with the Bonds.

Section8.2  No Private Activity Bonds. The Authority covenants that it will use the
proceeds of the Bonds (including investment income) and the property financed, directly or
indirectly, with such proceeds so that the Bonds will not be “private activity bonds™ within the
meaning of section 141 of the Code. Furthermore, the Authority will not take a deliberate action
(as defined in section 1.141-2(d)(3) of the Regulations) that causes any Bond to be a “private
activity bond” unless it takes a remedial action permitted by section 1.141-12 of the Regulations.

Section 8.3  No Federal Guarantee. The Authority covenants not to take any action or
omit to take any action that, if taken or omitted, would cause the Bonds to be “federally
guaranteed” within the meaning of section 149(b) of the Code, except as permitted by section
149(b)(3) of the Code.

Section 8.4 No Hedge Bonds. The Authority covenants not to take any action or omit
to take action that, if taken or omitted, would cause the Bonds to be “hedge bonds” within the
meaning of section 149(g) of the Code. (

Section 8.5 No Arbitrage Bonds. The Authority covenants that it will make such use
of the proceeds of the Bonds (including investment income) and regulate the investment of such
proceeds of the Bonds so that the Bonds will not be “arbitrage bonds” within the meaning of
section 148(a) of the Code.

Section 8.6  Required Rebate. The Authority covenants that, if the Authority does not
qualify for an exception to the requirements of section 148(f) of the Code, the Authority will
comply with the requirement that certain amounts earned by the Authority on the investment of
the gross proceeds of the Bonds, be rebated to the United States.

Section 8.7  Information Reporting. The Authority covenants to file or cause to be
filed with the Secretary of the Treasury an information statement concerning the Bonds in
accordance with section 149(e) of the Code.
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Section 8.8  Record Retention. The Authority covenants to retain all material records
relating to the expenditure of the proceeds (including investment income) of the Bonds and the
use of the property financed, directly or indirectly, thereby until three years after the last Bond is
redeemed or paid at maturity (or such other period as provided by subsequent guidance issued by
the Department of the Treasury) in a manner that ensures their complete access throughout such
retention period.

Section 8.9  Registration. If the Bonds are “registration-required bonds™ under section
149(a)(2) of the Code, the Bonds will be issued in registered form.

Section 8.10 Favorable Opinion of Bond Counsel. Notwithstanding the foregoing, the
Authority will not be required to comply with any of the federal tax covenants set forth above if
the Authority has received an opinion of nationally recognized bond counsel that such
noncompliance will not adversely affect the excludability of interest on the Bonds from gross
income for federal income tax purposes.

Section 8.11 Official Intent. For purposes of section 1.150-2(d) of the Regulations, to
the extent that an official intent to reimburse has not previously been adopted by the Authority,
this Resolution serves as the Authority’s official declaration of intent to use proceeds of the
Bonds to reimburse itself from proceeds of the Bonds issued in the maximum amount authorized
by this Resolution for certain expenditures paid in connection with the projects set forth herein.
Any such reimbursement will only be made (1) for an original expenditure paid no earlier than 60
days prior to the date hereof and (ii) not later than 18 months after the later of (A) the date the
original expenditure is paid or (B) the date of with the project to which such expenditure relates
is placed in service or abandoned, but in to event more than three years after the original
expenditure is paid.

Section 8.12 Continuing Compliance. Notwithstanding any other provision of this
Resolution, the Authority’s obligations under the federal tax covenants set forth above will
survive the defeasance and discharge of the Bonds for as long as such matters are relevant to the
excludability of interest on the Bonds from gross income for federal income tax purposes.

ARTICLE IX

CONTINUING DISCLOSURE UNDERTAKING
Section9.1  Annual Reports.

(@)  The Authority shall provide annually to the MSRB on the Annual Filing Date, the
Annual Financial Information. Any financial statements so to be provided shall be (1) prepared
in accordance with the accounting principles described in the Official Statement or the financial
statements included in the Official Statement and (2) audited, if the Authority commissions an
audit of such statements and the audit is completed within the period during which they must be
provided. If audited financial statements are not so provided, then the Authority shall provide
unaudited financial statements for the applicable Fiscal Year to the MSRB. Thereafter, when
and if audited financial statements become available, the Authority will provide such financial
statements on an audited basis.
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(b)  If the Authority changes its Fiscal Year, it will notify the MSRB of the change
(and of the date of the new fiscal year end) prior to the next day by which the Authority
otherwise would be required to provide financial information and operating data pursuant to this
Section.

(c)  The financial information and operating data to be provided pursuant to this
Section may be set forth in full in one or more documents or may be included by specific
reference to any document that is available from the MSRB or filed with the SEC, or may be
provided in any other manner consistent with the Rule.

Section 9.2  Event Notices.

(@)  The Authority shall provide to the MSRB, in an electronic format as prescribed by
the MSRB, in a timely manner not in excess of ten (10) business days after the occurrence of the
event, notice of any of the following events with respect to the Bonds:

@) principal and interest payment delinquencies;
(i)  non-payment related defaults, if material;

(iii) unscheduled draws on debt service reserves reflecting financial
difficulties;

(iv) unscheduled draws on credit enhancements reflecting financial
difficulties;

(v)  substitution of credit or liquidity providers, or their failure to perform;

(vi)  adverse tax opinions, the issuance by the Internal Revenue Service of
proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form
5701-TEB) or other material notices or determinations with respect to the tax status of the
Bonds, or other material events adversely affecting the tax status of the Bonds;

(vil) modifications to rights of holders of the Bonds, if material;
(vi)) bond calls, if material, and tender offers;
(ix)  defeasances;

(x)  release, substitution, or sale of property securing repayment of the Bonds,
if material;

(xi) rating changes;

(xii) bankruptcy, insolvency, receivership, or similar event of the Authority;!

! Note to Subsection 9.2(12): For the purposes of the event identified in such subsection, the event is considered to
occur when any of the following occur: the appointment of a receiver, fiscal agent or similar officer for the

-17-
DM-#8072704



(xiii) the consummation of a merger, consolidation, or acquisition involving the
Authority or the sale of all or substantially all of the assets of the Authority, other than in
the ordinary course of business, the entry into a definitive agreement to undertake such an
action, or the termination of a definitive agreement relating to any such actions, other
than pursuant to its terms, if material;

(xiv) the appointment of a successor or additional trustee or the change in the
name of the trustee, if material;

(xv) incurrence of a Financial Obligation of the Authority, if material, or
agreement to covenants, events of default, remedies, priority rights, or other similar terms
of a Financial Obligation of the Authority, any of which affect security holders, if
material; and?

(xvi) default, event of acceleration, termination event, modification of terms, or
other similar events under the terms of the Financial Obligation of the Authority, any of
which reflect financial difficulties.

(b)  The Authority shall provide to the MSRB, in an electronic format as prescribed by
the MSRB, in a timely manner, notice of any failure by the Authority to provide the required
annual financial information in accordance with Section 9.1 of this Resolution. All documents
provided to the MSRB pursuant to this Article XIII, shall be accompanied by identifying
information as prescribed by the MSRB.

Section 9.3  Limitations. Disclaimers, and Amendments.

(a) The Authority shall be obligated to observe and perform the covenants specified
in this Article for so long as, but only for so long as, the Authority remains an “obligated person”
with respect to the Bonds within the meaning of the Rule, except that the Authority in any event
will give the notice required by Section 9.2 of any Bond calls and defeasance that cause the
Authority to be no longer such an “obligated person.”

(b)  The notices and information required to be provided by the Authority pursuant to
Sections 9.1 or 9.2 hereof will be provided in an electronic format or in such other format as
required by the MSRB or the SEC and shall be accompanied by such identifying information as
required by the MSRB or the SEC.

Authority in a proceeding under the U.S. Bankruptcy Code or in any other proceeding under state or federal law in
which a court or governmental authority has assumed jurisdiction over substantially all of the assets or business of
the Authority, or if such jurisdiction has been assumed by leaving the existing governing body and officials or
officers in possession but subject to the supervision and orders of a court or governmental authority, or the entry of
an order confirming a plan of reorganization, arrangement or liquidation by a court or governmental authority
having supervision or jurisdiction over substantially all of the assets or business of the Authority.

2 Note to Subsection 9.2(15) and (16): For the purposes of the events identified in such subsections, the Authority
intends the words used in events numbered (xv) and (xvi) and the definition of Financial Obligation in this
Resolution to have the same meanings as when they are used in the Rule, as evidenced by SEC Release No. 34-
83885, dated August 20, 2018.
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(c)  The provisions of this Article are for the sole benefit of the Owners and beneficial
owners of the Bonds, and nothing in this Article, express or implied, shall give any benefit or any
legal or equitable right, remedy, or claim hereunder to any other person. The Authonty
undertakes to provide only the financial information, operating data, financial statements, and
notices which it has expressly agreed to provide pursuant to this Article and does not hereby
undertake to provide any other information that may be relevant or material to a complete
presentation of the Authority’s financial results, condition, or prospects or hereby undertake to
update any information provided in accordance with this Article or otherwise, except as
expressly provided herein. The Authority does not make any representation or warranty
concerning such information or its usefulness to a decision to invest in or sell Bonds at any
future date.

(d UNDER NO CIRCUMSTANCES SHALIL THE AUTHORITY BE LIABLE TO
THE OWNER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM
ANY BREACH BY THE AUTHORITY, WHETHER NEGLIGENT OR WITHOUT FAULT
ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS ARTICLE, BUT EVERY RIGHT
AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON
ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR
MANDAMUS OR SPECIFIC PERFORMANCE.

(¢)  No default by the Authority in observing or performing its obligations under this
Article shall constitute a breach of or default under this Resolution for purposes of any other
provisions of this Resolution.

(f)  Nothing in this Article is intended or shall act to disclaim, waive, or otherwise
limit the duties of the Authority under federal and state securities laws.

The provisions of this Article may be amended by the Authority from time to time to
adapt to changed circumstances that arise from a change in legal requirements, a change in law,
or a change in the identity, nature, status, or type of operations of the Authority, but only if
(1) the provisions of this Article, as so amended, would have pemmitted an underwriter to
purchase or sell Bonds in the primary offering of the Bonds in compliance with the Rule, taking
into account any amendments or interpretations of the Rule to the date of such amendment, as
well as such changed circumstances, and (2) either (a) the Owners of a majority in aggregate
principal amount (or any greater amount required by any other provision of this Resolution that
authorizes such an amendment) of the Outstanding Bonds consent to such amendment or (b) a
person or entity that is unaffiliated with the Authority (such as nationally recognized bond
counsel) determines that such amendment will not materially impair the interests of the Owners
and beneficial owners of the Bonds. If the Authority so amends the provision of this Article, it
shall include with any amended financial information or operating data next provided in
accordance with Section 9.1 an explanation, in narrative form, of the reasons for the amendment
and of the impact of any change in the type of financial information or operating data so
provided. The Authority may also amend or repeal the provisions of this Article if the SEC
amends or repeals the applicable provisions of the Rule or a court of final jurisdiction enters
judgment that such provisions of the Rule are invalid.
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ARTICLE X

MISCELLANEOQOUS

Section 10.1 Authorization of Agreements. The Board hereby approves the issuance of
the Bonds and all reasonable agreements necessary in connection with the issuance of the Bonds,
including without limitation the Bond Purchase Agreement entered into with the Initial Purchaser
and the following: the Officer’s Pricing Certificate in the form attached hereto as Exhibit C and
the Paying Agent/Registrar Agreement by and between the Authority and The Bank of New
York Mellon Trust Company, N.A,, in the form attached hereto as Exhibit D (collectively, the
“Agreements”). The Board, by a majority vote of its members, at a regular meeting, hereby
approves the form, terms, and provisions of the Agreements and authorizes the execution and
delivery of the Agreements.

Section 10.2 Bond Counsel: Appointment and Acceptance. Bracewell LLP, Houston,
Texas, is hereby appointed to act as Bond Counsel for the Bonds.

Section 10.3 Offering Documents. The Board hereby authorizes and approves, in
connection with the sale of the Bonds, the preparation and distribution of a Preliminary Official
Statement. The Preliminary Official Statement will be approved and deemed “final” by the
Pricing Committee or its designee except for certain omissions as permitted under Rule 15¢2-12
promulgated by the Securities and Exchange Commission under the Securities Exchange Act of
1934, The Pricing Committee or its designee is hereby further authorized and directed to use and
distribute or authorize the use and distribution of, a final official statement and any addenda,
supplement or amendment thereto.

Section 10.4 Related Matters. In order that the Authority shall satisfy in a timely
manner all of its obligations under this Resolution, the Indenture and the Agreements, the Pricing
Committee, the Secretary of the Board and all other appropriate officers and agents of the
Authority are hereby authorized and directed to take all other actions that are reasonably
necessary to provide for issuance and delivery of the Bonds, including without limitation,
executing by manual or facsimile signature and delivering on behalf of the Authority those
certificates, consents, receipts, requests, notices, investment agreements, and other documents as
may be reasonably necessary to satisfy the Authority’s obligations under the Agreements and
this Resolution and to direct the transfer and application of funds of the Authority consistent with
the provisions of the Agreements and this Resolution. In order to obtain the approval of the
Bonds by the Attorney General of Texas, any Bond Insurer or issuer of a Reserve Fund Surety
Policy, Bond Counsel is hereby authorized to make such changes in the written text of this
Resolution, the Indenture and such other Agreements as they determine are consistent with the
intent and purposes of this Resolution, which determination shall be final. Such changes shall be
included in the transcript of proceedings relating to the Bonds and provided to the Secretary of
the Board and the Secretary of the Board is hereby directed to make such changes part of the
Authority’s permanent records.

Section 10.5 Further Proceedings. The Chairman, Vice Chairman, Secretary, Assistant
Secretary, other appropriate officials of the Authority and Bond Counsel are hereby authorized
and directed to do any and all things necessary and/or convenient to carry out the intent,
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purposes and terms of this Resolution, including the execution and delivery of such certificates,
documents or papers necessary and advisable.

Section 10.6 Severability. If any Section, paragraph, clause or provision of this
Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such Section, paragraph, clause or provision shall not affect any of the
remaining provisions of this Resolution.

Section 10.7 Open Meeting. It is hereby officially found and determined that the
meeting at which this Resolution was adopted was open to the public, and that public notice of
the time, place and purpose of said meeting was given, all as required by the Texas Open
Meetings Act.

Section 10.8 Paying Agent/Registrar Agreement. The form of agreement setting forth
the duties of the Paying Agent/Registrar is hereby approved, and an appropriate official of the
Authority is hereby authorized to execute such agreement for and on behalf of the Authority.

Section 10.9 Parties Interested. Nothing in this Resolution expressed or implied is
intended or shall be construed to confer upon, or to give to, any person or entity, other than the
Authority, the Paying Agent/Registrar, and the Owners of the Bonds, any right, remedy or claim
under or by reason of this Resolution or any covenant, condition or stipulation hereof, and all
covenants, stipulations, promises and agreements in this Resolution shall be for the sole and
exclusive benefit of the Authority, the Paying Agent/Registrar, and the Owners of the Bonds.

Section 10.10 Repealer. All orders, resolutions and ordinances, or parts thereof,
inconsistent herewith are hereby repealed to the extent of such inconsistency.

Section 10.11 Changes to Resolution. The Authority’s Executive Director and Bond
Counsel are hereby authorized to make changes to the text of this Resolution if necessary or
desirable to carry out the purposes hereof or to comply with the requirements of the Attorney
General of Texas in connection with the issuance of the Bonds herein authorized.

Section 10.12 Perfection of Security. Chapter 1208, Texas Government Code, as
amended, applies to the issuance of the Bonds and the pledge of the proceeds of the Pledged
Vehicle Fees thereto, and such pledge is, therefore, valid, effective, and perfected. Should Texas
law be amended at any time while the Bonds or any Parity Bonds are Qutstanding and unpaid,
the result of such amendment being that the pledge of the Pledged Vehicle Fees is to be subject
to the filing requirements of Chapter 9, Texas Business & Commerce Code, in order to preserve
to the registered owners of the Bonds and any Parity Bonds a security interest in such pledge, the
Authority agrees to take such measures as it determines are reasonable and necessary to enable a
filing of a security interest in said pledge to occur.

Section 10.13 Effective Date. This Resolution shall become effective immediately upon
passage by this Authority and signature of the Chairman of the Authority.

[Signature Page Follows]
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PASSED AND APPROVED this: '.3,'-‘4% dayof _OUNG, 2021

ATTEST:

By.g ez
ArtoroNelson
Secretary, Board of Directors
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EXHIBIT A

FORM OF BOND

(a) The Bonds shall be issued in substantially the following form, with such
omissions, insertions and variations as may be permitted or required pursuant to the terms of the
Resolution and the Pricing Certificate.

NUMBER DENOMINATION
_— $
REGISTERED REGISTERED

UNITED STATES OF AMERICA
STATE OF TEXAS
CAMERON COUNTY REGIONAL MOBILITY AUTHORITY
VEHICLE REGISTRATION FEE REVENUE BONDS,

SERIES 2021
INTEREST MATURITY ISSUANCE CUSIP
RATE: DATE DATE NUMBER
% February 15,20__
REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLLARS

The CAMERON COUNTY REGIONAL MOBILITY AUTHORITY (the “Authority”), a
regional mobility authority existing under Chapter 370 of the Texas Transportation Code and
political subdivision of the State of Texas, for value received, promises to pay, but solely from
certain Pledged Revenues as hereinafter provided, to the Registered Owner identified above or
registered assigns, on the Maturity Date specified above, upon presentation and surrender of this
Bond at the designated corporate trust offices of the Paying Agent/Registrar (the “Paying
Agent/Registrar™), initially, THE BANK OF NEW YORK MELLON TRUST COMPANY,
N.A., the principal amount identified above, in any coin or currency of the United States of
. America which on the date of payment of such principal is legal tender for the payment of debts
due the United States of America, and to pay, solely from such Pledged Revenues, interest
thereon at the rate shown above, calculated on the basis of a 360-day year of twelve 30-day
months, from the later of the Issuance Date identified above, or the most recent Interest Payment
Date to which interest has been paid or duly provided for. Interest on this Bond is payable on
February 15 and August 15, beginning on February 15, 2022, by check or by such other method
acceptable to the Paying Agent/Registrar, mailed to the Registered Owner as shown on the books
of registration kept by the Paying Agent/Registrar as of the first (1st) calendar day of the month
next preceding each interest payment date, or by such other method acceptable to the Paying
Agent/Registrar. If interest on any Bond is not paid on any Interest Payment Date and continues
unpaid for thirty days thereafter, the Paying Agent/Registrar shall establish a new record date for

A-1
DM-#8072704



the payment of such interest, to be known as a “Special Record Date.” The Paying
Agent/Registrar shall establish a Special Record Date when funds to make such interest payment
are received from or on behalf of the Authority. Such Special Record Date shall be fifteen days
after to the date fixed for payment of such past due interest (the “Special Payment Date™), and
notice of the Special Payment Date shall be sent by United States mail, first class, postage
prepaid, not later than five days prior to the Special Payment Date, to each Owner of record of an
affected Bond on the special Record Date. All capitalized terms used in the Bond and not
defined herein shall have the meaning ascribed thereto in the Indenture and the Resolution.

THE BONDS ARE SPECIAL LIMITED OBLIGATIONS OF THE AUTHORITY,
PAYABLE SOLELY FROM THE PLEDGED REVENUES. NO ASSURANCE CAN BE
GIVEN THAT THE PLEDGED REVENUES WILL REMAIN SUFFICIENT FOR THE
PAYMENT OF THE PRINCIPAL OR INTEREST ON THE BONDS, AND THE COUNTY IS
LIMITED BY TEXAS LAW IN ITS ABILITY TO INCREASE THE RATE OF PLEDGED
REVENUES. THE BONDS DO NOT CONSTITUTE A GENERAL OBLIGATION OF
INDEBTEDNESS NOR A PLEDGE OF THE AD VALOREM TAXING POWER OR THE
FULL FAITH AND CREDIT OF CAMERON COUNTY, TEXAS, THE STATE OF TEXAS
OR ANY OTHER POLITICAL SUBDIVISION OR GOVERNMENTAL ENTITY OF THE
STATE OF TEXAS.

THIS BOND, dated as of , 1s one of a duly authorized series of
Bonds aggregating $ , issued for the purpose of (i) paying the Project Costs, (ii)
funding the Debt Service Reserve Account, and (iii) paying Costs of Issuance, all under and
pursuant to the authority of the Authorizing Law, and a resolution adopted by the Authority on
, 2021 as well as the pricing certificate adopted on , 2021 (the

“Resolution™).

THIS BOND AND THE SERIES OF WHICH IT IS A PART are limited obligations of
the Authority that are payable from, and are equally and ratably secured by, a lien on the Pledged
Revenues, which include the Vehicle Registration Fees, money on deposit in the Pledged
Revenue Fund, the Debt Service Fund, and the Debt Service Reserve Fund, and interest earned
on moneys deposited therein, as defined and more fully provided in the Indenture of Trust dated
as of April 1, 2010 and the First Supplemental Trust Indenture, dated September 1, 2014, each
between the Authority and The Bank of New York Mellon Trust Company, N.A. (collectively,
the “Indenture™). This Bond and the series of which it is a part and all other Parity Bonds,
together with the interest thereon, are payable solely from such Pledged Revenues.

THE AUTHORITY RESERVES THE RIGHT to redeem Bonds maturing on or after
February 15, | ], in whole or in part from time to time, in integral multiples of $5,000, on
February 15, | |, or any date thereafter at par plus accrued interest on the principal
amounts called for redemption to the date fixed for redemption. If less than all of the Bonds are
to be redeemed, the Authority shall determine the amounts and maturities thereof to be redeemed
and, if less than all of the Bonds of a stated maturity are to be redeemed, the Authority shall
direct the Paying Agent/Registrar to call by lot Bonds, or portions thereof within such maturity
and in such principal amounts, for redemption.
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THE BONDS MAY BE REDEEMED IN PART ONLY IN INTEGRAL MULTIPLES
OF $5,000. A portion of a single Bond of a denomination greater than $5,000 may be redeemed,
but only in a principal amount equal to $5,000 or any integral multiple thereof. If such a Bond is
to be partially redeemed, the Paying Agent/Registrar shall treat each $5,000 portion of a Bond as
though it were a single bond for purposes of selection for redemption. The Paying
Agent/Registrar shall promptly notify the Authority in writing of the principal amount to be
redeemed of any Bond as to which only a portion thereof is to be redeemed. Upon surrender of
any Bond for redemption in part, the Paying Agent/Registrar shall authenticate and deliver an
exchange Bond or Bonds in an aggregate principal amount equal to the unredeemed portion of
the Bond so surrendered.

UNLESS WAIVED BY THE OWNER, NOTICE OF ANY REDEMPTION shall be
given at least thirty days prior to the date fixed for redemption by first class mail, addressed to
the Registered Owners of each Bond to be redeemed in whole or in part at the address shown on
the books of registration kept by the Paying Agent/Registrar. Such notices shall state the
redemption date, the redemption price, the place at which Bonds are to be surrendered for
payment and, if less than all Bonds Outstanding of a particular maturity are to be redeemed, the
numbers of the Bonds or portions thereof of such maturity to be redeemed. When Bonds or
portions thereof have been called for redemption, and due provision has been made to redeem the
same, the principal amounts so redeemed shall be payable solely from the funds provided for
redemption, and interest which would otherwise accrue on the amounts called for redemption
shall terminate on the date fixed for redemption.

NOTICE OF REDEMPTION HAVING BEEN GIVEN as provided above, the Bonds or
portions thereof called for redemption shall become due and payable on the date fixed for
redemption and, unless the Authority defaults in the payment of the principal thereof, redemption
premium, if any, or accrued interest thereon, such Bonds or portions thereof shall cease to bear
interest from and after the date fixed for redemption, whether or not such Bonds are presented
and surrendered for payment on such date. If the Authority shall fail to make provision for
payment of all sums due on a redemption date, then any Bond or portion thereof shall continue to
bear interest at the rate stated on the Bond until due provision is made for the payment of same.

ON OR BEFORE EACH REDEMPTION DATE, the Authority shall deposit with the
Paying Agent/Registrar money sufficient to pay all amounts due on the redemption date and the
Paying Agent/Registrar shall make provision for the payment of the Bonds to be redeemed on
such date by setting aside and holding in trust an amount from the Debt Service Reserve Account
of the Debt Service Reserve Fund or otherwise received by the Paying Agent/Registrar from the
Authority and shall use such funds solely for the purpose of paying the principal of, redemption
premium, if any, and accrued interest on the Bonds being redeemed. Upon presentation and
swrrender of any Bond called for redemption at the designated corporate trust office of the
Paying Agent/Registrar on or after the date fixed for redemption, the Paying Agent/Registrar
shall pay the principal of, redemption premium, if any, and accrued interest on such Bond to the
date of redemption from the money set aside for such purpose.

THIS BOND IS TRANSFERABLE only upon presentation and surrender at the
designated corporate trust office of the Paying Agent/Registrar, duly endorsed for transfer or
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accompanied by an assignment duly executed by the Registered Owner or his authorized
representative, subject to the terms and conditions of the Resolution.

THIS BOND IS EXCHANGEABLE at the designated corporate trust office of the Paying
Agent/Registrar for Bonds in the principal amount of $5,000 or any integral multiple thereof,
subject to the terms and conditions of the Resolution.

NEITHER THE AUTHORITY NOR THE PAYING AGENT/REGISTRAR shall be
required to transfer or exchange any Bond during the period beginning on the fifteenth calendar
day of the month next preceding any interest payment date and ending on the next succeeding
interest payment date or to transfer any Bond called for redemption during the 30 day period
prior to the redemption date.

THIS BOND shall not be valid or obligatory for any purpose or be entitled to any benefit
under the Resolution unless this Bond is either (i) registered by the Comptroller of Public
Accounts of the State of Texas by registration certificate attached or affixed hereto or (ii)
authenticated by the Paying Agent/Registrar by due execution of the authentication certificate
endorsed hereon.

THE AUTHORITY HAS RESERVED THE RIGHT to issue Parity Bonds, subject to the
restrictions contained in the Resolution and the Indenture, which may be equally and ratably
payable from, and secured by a first lien on and pledge of, the Pledged Revenues in the same
manner and to the same extent as this Bond and the series of which it is a part. .

IT IS HEREBY DECLARED AND REPRESENTED that this Bond has been duly and
validly issued and delivered; that all acts, conditions, and things required or proper to be
performed exist, and be done precedent to or in the issuance and delivery of this Bond have been
performed, existed, and been done in accordance with law; that the Bonds do not exceed any
statutory limitation; and that provision has been made for the payment of the principal of and
interest on this Bond and all of the Parity Bonds by the creation of the aforesaid lien on and
pledge of the Pledged Revenues as provided in the Indenture. ‘

IN WITNESS WHEREOF, the Authority has caused this Bond to be executed by the
manual or facsimile signatures of the Chairman and the Secretary of the Board.

(AUTHENTICATION CAMERON COUNTY REGIONAL
CERTIFICATE) MOBILITY AUTHORITY

Chairman, B of Directors

P il

Secretary, Board of Directors
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(b)  Fomm of Registration Certificate of Comptroller of Public Accounts.
COMPTROLLER’S REGISTRATION CERTIFICATE: REGISTER NO.

I hereby certify that this Bond has been examined, certified as to validity, and approved
by the Attorney General of the State of Texas, and that this Bond has been registered by the
Comptroller of Public Accounts of the State of Texas.

WITNESS MY SIGNATURE AND SEAL this

AAXXXXXXXXXX
Comptroller of Public Accounts of
the State of Texas

(SEAL)

© Form of Paying Agent/Registrar’s Authentication Certificate
AUTHENTICATION CERTIFICATE

It is hereby certified that this Bond is one of the Bonds referred to in the Resolution
described in the text of this Bond.

THE BANK OF NEW YORK MELLON TRUST

COMPANY, N.A.
By:
Authorized Signature
Date of Authentication:
(d)  Form of Assignment
Assignment

For value received, the undersigned hereby sells, assigns, and transfers unto

(Please print or type name, address, and zip code of Transferee)

(Please insert Social Security or Taxpayer Identification Number of Transferee)
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the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

attorney to transfer said Bond on the books kept for registration thereof, with full power of
substitution in the premises.

DATED:
Registered Owner as shown on the face of
Signature Guaranteed: this Bond in every particular, without any
alteration, enlargement or change
whatsoever.

NOTICE: Signature must be guaranteed by an
institution which is a participant in the
Securities Transfer Agent Medallion Program
(“STAMP”) or similar program.

()  The Initial Bond shall be in the form set forth in paragraphs (a), (b) and (d) of this
Section, except for the following alterations:

@) immediately under the name of the Bond, the headings “INTEREST
RATE” and “MATURITY DATE” shall both be completed with the words “As Shown
Below” and the word “CUSIP” deleted;

(i1) in the first paragraph of the Bond, the words “on the maturity date
specified above” and “at the rate shown above” shall be deleted and the following shall
be inserted at the end of the first sentence “..., with such principal to be paid in
installments on February 15 in each of the years and in the principal amounts identified in
the following schedule and with such installments bearing interest at the per annum rates
set forth in the following schedule:

(i11)  the Initial Bond shall be numbered I-1.
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EXHIBIT B

INDENTURE OF TRUST AND FIRST SUPPLEMENTAL INDENTURE
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EXHIBIT C

PRICING CERTIFICATE
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EXHIBIT D

PAYING AGENT/REGISTRAR AGREEMENT
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2-J

CONSIDERATION AND POSSIBLE ACTION TO RESCIND THE ACTION
TAKEN BY THE CAMERON COUNTY REGIONAL MOBILITY AUTHORITY
BOARD OF DIRECTORS AT THEIR JUNE 3,2021 SPECIAL MEETING ON
AGENDA ITEM 2K, CONSIDERATION AND APPROVAL TO AWARD BID
NUMBER 2021-001 FOR THE CAMERON COUNTY PARKS
ADMINISTRATION BUILDING AND TO APPROVE CONTRACT FOR SUCH
AWARDED BID.



2-K  CONSIDERATION AND APPROVAL TO TERMINATE ALL NEGOTIATIONS
WITH PEACOCK GENERAL CONTRACTOR AS IT RELATES TO CCRMA
BID NUMBER 2021-001.



2-L CONSIDERATION AND APPROVAL TO AWARD BID NUMBER 2021-001 FOR
THE CAMERON COUNTY PARKS ADMINISTRATION BUILDING AND TO
APPROVE CONTRACT FOR SUCH AWARDED BID.



2-M  CONSIDERATION AND APPROVAL TO EXTEND THE LETTER OF
ENGAGEMENT WITH BURTON MCCUMBER LONGORIA FOR AN
ADDITIONAL YEAR.



























